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COMMONLY ASKED QUESTIONS ABOUT THE RESTRICTED ANNUAL REPORT AND
THE SUPERVISED ANNUAL REPORT. 

Due Dates:	        Restricted Annual Report              APRIL 1, 2016

                          	       Supervised Annual Report            APRIL 15, 2016


1.		Does a licensee complete an Annual Report for each license?  No.  If a licensee has more than one licensed location, complete a SHORT FORM 1005 for each location and one composite annual report form 1001 for each company licensed in South Carolina.  Report only South Carolina consumer loans.

2.		What are gross loans receivables? The outstanding amount of South Carolina consumer loans as of December 31st. This amount is reported on the license renewal.

3.		Does a licensee report only South Carolina loans?  Yes, South Carolina loans only. For Balance Sheet and Income Statement amounts: use the dollar amount of loans made in South Carolina divided by the total dollar amount of loans (all states). Use this percentage times the total amount (all states) to enter on each line of the balance sheet and income statement schedules of the Annual Report.

4.	        Are Real Estate loans reported in the gross loans receivables? No. As of January 1, 2010, real estate secured loans no longer fall under the definition of a “Consumer Loan” and therefore should not be included on this report.

5	.	If a licensee did not make or service any South Carolina loans during the calendar year 2015 and did not have any receivables at the end of the calendar year above 12% APR, will an annual report need to be submitted?  No. Only complete the No Loan Affidavit (Form #1015). 

6.        Are year-end figures based on a  fiscal year acceptable?  No. Calendar year only.

7.		What is the penalty for submitting an annual report after the due date? Any report received after the due dates mentioned above will be subject to a hearing to determine if the license should be revoked.	

8.		Is it OK to leave a space blank?  No, please enter zero or NONE.

9.		May copies of the forms be made?  Yes, as long as the forms have the same format. All forms must not be altered in any way.
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